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Part 1. European Bank for                      
            Reconstruction and                          
            Development (EBRD) 



Overview of EBRD 
History 

 The idea of the European Bank, put 
forward by President Francois 
Mitterrand of France at the European 
Parliament in 1989  

 came to fruition in 1991 in response 
to major changes in the political and 
economic climate in central and 
eastern Europe 





      Authorized capital            EC 72.7%, Non-EC 27.3% 
        30 billion €          (63 shareholders) 

Overview of EBRD 
Capital and Share structure 



Overview of EBRD 
Geographical limit 

  29 countries from central Europe to central Asia




The Unique Goal of EBRD 

  The world only one transition bank 
  - Fostering transition to market economies and 

pluralistic democratic societies 

  Unique mandate  
  - assist only those countries that are “committed to 

and applying the principles of multi-party democracy 
and pluralism” 

  Focus on private sector investment 
  - fostering transition through project financing 
  - In case of 2010, 74% of the operation is for the 

private sector.




Performance and Achievement of  EBRD 
overview since 1991 

  played a key role in promoting a 
sustainable market economy 

  invested around 62 billion € in 3,119 
operations during the past 20 years 

  contributed in mobilization of investments 
which amounted to more than 115 billion € 

  The total value of investments is equivalent 
to about 12% of the net FDI in the 
recipient countries' region 



Performance and Achievement of  EBRD 
main achievement over 20 years(1) 

  Response to the recent economic crisis  
    - announced the Joint IFI Action Plan in Feb. 2009  
      : EBRD, EIB and the WBG provided support of  
        33.2 billion €.(EBRD provided 8.1 billion € in equity  
        and debt finance)


  Financial Institution sector 
   - focused on supporting bank restructuring, 

privatization and foreign entry 

    - up to end-2010, the total number of SME projects 
provided were 350 for EUR 4.2 billion. 



Performance and Achievement of  EBRD 
main achievement over 20 years(2) 

  Energy and Infrastructure sector 

    - Improving the regulatory framework in the power 
and energy sectors, in municipal utilities and in the 
transport sector 

    - supported privatization or private sector participation 

  Corporate sector 

    - supported improvements in corporate and business 
standards, restructuring and improvements of skills 

    - increased production efficiency as well as the positive 
impact through forward and backward linkages to 
input suppliers and distributors 



Cumulative Commitments 

Cumulative commitments of EUR 50.5 billion 



Change in Grog. Composition 

Turkey became a country of operation in Dec 2008                         
and the Bank financed its first investment operations there in 2009 

Turkey 

Unaudited as at 31 March 2010 



 Commitments by Sector (Cumm.) 

Unaudited as at 31 March 2010 



Overall Performance Ratings (’96~10) 



Transition Impact Ratings(’96~10)  



Performance and Achievement of  EBRD 
2010 results 

  the highest annual investment level of 9 
billion € 

  a record number of projects of 386 
operations 

  the number of operations signed in the ETCs 
was 114 with investments of 920 million € 



EBRD Commitments in 2010  



Business Volume by Subregion 2010  



Commitments by Sector 2010  



Assessment by DFID  (Feb. 2011) 

Category
 Score 
1. Contribution to UK Development Objectives - 
  1a. Critical role in Meeting International Objectives 3 
  1b. Critical role in Meeting UK Aid Objectives 2 
2. Attention to Cross-cutting Issues - 
  2a. Fragile Contexts 2 
  2b. Gender Equality 1 
  2c. Climate Change and Environmental Sustainability 4 
3. Focus on Poor Countries 1 
4. Contribution to Results 3 
5. Strategic and Performance Management 4 
6. Financial Resources Management 3 
7. Cost and Value Consciousness 4 
8. Partnership Behavior 3 
9. Transparency and Accountability 3 
10. Likelihood of Positive Change 3 

Score : 1(unsatisfactory), 2(weak), 3(satisfactory), 4(strong)


  Overall result : “Good” level with AfDB, IFC and UNDP 



Part 2. Black Sea Trade and  
            Development Bank 
            (BSTDB) 



  the Organization of Black Sea 
Economic Cooperation (BSEC) was 
created in 1992 

  the need for a financial instrument to 
act for the long term economic benefit 
of the region came to the fore  

 BSTDB was established by the 11 
founding countries of BSEC in 1999 

Overview of BSTDB 
History 



 Capital Base 
  - Authorized Capital 3 billion SDR (paid-in portion 30%) 

 Credit rating 
  - upgraded from Baa1 to A3 by Moody’s in Sep. 2010 

 Financial Products  
  - mainly mid to long term loan/equity/guarantees


Overview of BSTDB 
Financial status and products 



Overview of BSTDB 
share structure 



Overview of BSTDB 
credit rating by Moody’s 

2004 2006 2010 year 

Grade 

Baa2 

Baa1 

A3 



Overview of BSTDB 
where it operates 

Black Sea 



The Goal of BSTDB 

  accelerate development and promote co-
operation among its shareholder countries 

  contribute to the transition process of the 
Member States towards the economic 
prosperity of the people of the region 

  supports regional trade and investment, 
providing financing for commercial 
transactions and projects  



Performance and Achievement of  BSTDB 
overview since 1999 

  Provided financing for 169 operations in all 
its member countries to the total 
cumulative amount of about 2.1 billion USD 

  Raised over 1 billion USD in the 
international market to finance its 
operations in the Black Sea region 

  Maintains excellent portfolio quality, with 
non-performing loans accounting for about 
1% of the portfolio 



Approved Operations by Country 
(cumulative, percentage of amount in USD)  



Approved Operations by Sector 
(cumulative, percentage of amount in USD)  



Approved Operations by Product 
(cumulative, percentage of amount in USD)  



Sovereign Credit Ratings Comparison 

  Shows an steadily improving trend 



FDI into the Region from 2000 to 2009  



Intra-regional Trade from 1999 to 2008  



Part 3. Europe Investment  
            Bank (EIB) 



 History 
 - established in 1958 under the Treaty of 

Rome as the EU's long-term lending 
institution  

 Member 
 - the 27 Member States of the EU 

 - The EU Member States are fully eligible for 
Bank financing operations, without any 
geographical or sectoral quotas 

Overview of EIB 



 Share  
 - Each Member State’s share in the Bank’s 

capital is based on its economic weight 
within the EU at the time of its accession 

 Capital 
 - total subscribed capital is 232.4 billion € 
   (paid-in : 11.6 billion €) 

 AAA rated by Moody’s, S&P and Fitch  

Overview of EIB 
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Overview of EIB 
Share structure 



  Mission  

  - to further the objectives of the EU by making long-
term finance available for sound investment 

  Priority Objectives 

  - Cohesion and Convergence 
  - Support for SMEs 
  - Environmental Sustainability 
  - Development of Trans-European Networks of   

Transport and Energy 
  - Sustainable, Competitive and Secure Energy 

The Goal of EIB  



Performance and Achievement of  EIB 

  Extraordinary record of minimal/negligible 
loan delinquency over 5 decades 

  World’s largest supranational agency and 
one of the largest global issuers of fixed 
income product 

  Stable profits : (‘09)1.9 bn, (‘08) 1.7 bn € 

  Non-performing loans closed to 0% of total 
loan book 



Largest Supranational Issuer 
Meaningful weight in fixed income indices 



Signatures and Disbursements 



Geographical Breakdown  
of finance contracts signed  



Signed Loans by Sector & Country 

* Global Loans : SME financing through risk bearing commercial banking intermediaries




Lending in 2010 (total : 72 billion €) 

* ACP : African, Caribbean and Pacific 




Lending in EU countries in 2010 
Breakdown by objectives 


